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M.A. (ECONOMICS) Semester - 2 (CBCS) Examination
May/June-2022 (NEW COURSE)
Macro Economics -2 (Core)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que-1  Explain Keynes Psychological law of consumption. 14

OR

Que-1  Examine the Impacts of Inflation.

Que-2  Discuss in details 1IS-LM Model given by Keynes. 14
OR

Que-2  Evaluate the Economic views of interest and income by Neo-classical and prof. Keyness.

Que-3  Explain the Classical, Keynesian and monetary approach on inflation. 14
OR

Que-3  Examine the natural rate of Unemployment hypothesis.

Que-4  Examine the monetary approach of balance of payment. 14
OR
Que-4  Discuss the approach of Open Economy Asset Market by prof. Mundell and other
economist.
Que-5  Write any “2” following “4” 14
1. Concept of permanent Income 3. Concept of rational expectation

2. Relative Effectiveness of monetary policy 4. Short run and long run Philips Curve
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